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STOCK EXCHANGE TRANSACTIONS

8 Advance Rumely pf .
Alnska Gold Mines ... 14
Alnska Junean G M..
Allls-Chalmaers

NCLOSING MARKET * =

ined Status of Pools

D aaw. .

-

Boseh Magneto. ..

-l

Drug Syn ....ov0y
Hide & Teather,.
Hide & Leather pt -:'

A mana-

York, Aug. 7.—Today's cloning |
"market was a tepicnl languid mid- |
traders’ affair. Dealinga were
nllll reflecting a widespread wait-
rﬂ!l‘v and a genernl disinelina-
0 extend ventures over the week

Locomotive pt

Polish - Russing situation and money Sufety Razor ...

matters, Foreign advices were
hat more cheerful, ut there was
ntly a general willingness to wait
the remult of the conference betwesn

Smelt & Hef pt..
Am Steel Foundries ..
Am Tel & Tel ...
Am Tobbaco B..

'“ﬁ...

Xenterday ‘s rehound evidently cleaned

-2,

Am Writing Paper pt
Am Zine Tead & Smit
Am Zine Lead & Sm pt
Annconda Copper .
. Apsetn Realizat!on
Atelh Top & Sania Fe
Atch Top & 8 F pt...
Auptin Nicholaa ...

Atl Gulf & W 1 8 8..139

Baldwin LocomotiVe. .Iltl"i

. Nttle demand from that quar-
was manifexted during the short
The bullixh Impulse which was=

e other hand the bear pressyre
ht. Foew fresh wenk spots were
ered, notably  Invincible 04l
dropped over 4 phinte,  Baldwin
otive, and Dethilehiem Steel wore
inelined to be hoavy, On the econ-
etive side Delaware, Lackawanna
Weatern rontinued a prominent fon.
with a furtlier advance of 7 points
the top of vesterday's 21-point

4 Baltimore & Ohlo pf. .

« Batopllas Mming ....
Bethlahem Motors ...
Bethlehem Steel
Bethleham Stee] B....
Bethlehem Stee]l 7%
Hethlehem Steel 8% pfite g
Bomh Fiaheries ...... 1

Rapiq Transit 10

Butto Copper & Zine. ,
Butte & Superior Cop 18

! over by the Lackawannn, apened
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ured 6 m a viewpoint of security \nlu--
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Yis sive further decline in prices,
of such favorable constrictive
only naturally has created un-
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Canadian I‘a:l!‘lu .

Cerro de Pusco Cop. .
Chandler Motors .....
Chesapeake & Ohlo ..
« Chicago & Alton .
. Chi & E Il Eq T etfs.

. The opinion has been vajoed
and time again during the recent
ng spells toat much of the md-

side of the gituntion had baen

 meent in market values, Yet it was|
dt-oaqtnud uite ecenclusively during
week ot different intervals that con-
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Colorado Fuel & Iron.
« Co! & Bouthern ...

Ual Graphophone

Col Graphophone pt..
Consolldated Gas ...
Con Interptate Cal M
Consclidated Textlles .
Continental Can
Continental Candy
Corn Products Ref ...

As the result of these unpleasant |
diselosures the imm-dinte nitlook of the
. market, it would be no exnggeration to

A |

r of ioteresting questions were |
#veloped ns a rosult of the weel's)
e of

_ eortainty. ‘The first of these would

m the knotty problem whether the |
- level ni market values (is-
connted a period of business depression

Crex Cuarpets ,
Crucible S:ieel
Cuban Cane Sugar
Cubun Cane Sugar prf. 'J?‘m
Cuban Amer Sugar .. 40

Delaware & Hudson ., £38
Del Lack & Western.
Denver & Rlo Grande 5§14
I"m\er & Rio G pt...

moment seems to be inevitable, This,
-t Jeant, is suggested in the eredit
m, which still remains very much
evidence notwithstanding the wholly
H'g:hl quotations for eall loans,

m & mote direvt market viewpoint,

‘of to a condition which muy be vaid
largely to conditions within jt-

. Stil] another questinn arisos, That
18, are there any other ponle in the same
trouble which that of Middle Srates Oil
ge found themsclves unceremonions- |
eonfronted with on Thursday? 1f so.
many are there of them” Many
rent versions wers offerrd for the

l-'_._mmun Players L. ...

Frecport Texas ..
Gaston Wms & Wig..

General Clgar

General Motors
Gen Motors deb 7%..
Goodrich B F ..
Ggodrich B F pt .
Great Northern pt ...
Gt Nor GUre ctfs
Greeng Cananea Cop .
. Gulf Moblle & Nor ..,

is. a8 pretty safe sesumprion, however.
to state that the principal canse for the
llapse was due to the inability of the
to secure additional eredit, If the
1mt|t itions found it eowmpulsory
lz such herole measures in this
ular unfortunate speculative cou

tion, it would seow wltogethor 1n1|
el to assume that orthers are joarked
for a similnr dose of the same un-
lml'lt medicine, unless thor are for
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1l & Burker Car
. Houston O €O ..euws
Hupp Motor Car «..ee
l.‘ri ah }.m f..e.

’ I:l'.nr L‘-zr. Lﬁp .

ai‘r- es 'er new

order to m"lnlu:u the high -seale priees
This policy is so dupngerously artificial

Internat Corp .... 6913

Caddo Central O & R 13
California Packing .
Petroleum. I8%

Chicago & Gt West pf 294,
Chicago MIl & 8t P,

Chicago MIil & St P pt
»Chi R1I & Pae ..
Chi R 1 & Pac 6% pf
Chi R1 & Pac 1% pt
Chile Copper ..cuvees
Chino Copper

: ..'.'..lalm.

- Pl g ey

5
@
S MASHNOE- BaS -

=
-

=
e s 40 .
- =

el Sweds
: Tl

. -
e s B B RS Dl -

.

2ES R
o
« 2 s e MV
S - AR AD—n > ®-

-

FF o o N

-

r

FEE

I+++11
" -
Fle o 3
yo e )
r BRSSO EaEEIEaE B0 W N

PR e

2%

-

. -

Int Mer Marine
Int Mer Marine pf ...
Internat Motortruck .
International Nickel ..
International Paper ..
Invineible Oil Corp ..
Iron Products
Inlang ON ..ivvnnnee
Knn City Southern ...
Kelly-BpgE T .ovvinnns
Kenneeott Conper ....
Keyatone T & R
Lackawanna Steel ...
LAt COtD . cicisevonsa 3
Loowe €0 v.covecens

Lor'llard Tob

Muckay Com ......... 0044
Manhattan ¥lev guar, 4

Marlin-Parry

Maxwell Motos |,
Muy Dept Stores .... 19

Mexican Petroleum . 188%%
Miami Copper ....... 19

Middls States Corp ., 13

Midvale Steel & Ord. . 3844
Minn St P & St B M.. 124
Mo Kansas & Texans ..
Mo Kansan & Texas pf 1044
« Missour| Pacific ,.... 28%
+ Mlssour] Pacifie pf .., 43%
Montgomery Ward
National Aeme . .,,.., 8
Nat Cloak & Sult pf., 00

Nat Anlline & Chem .. 37

Natlonal Con & Cable 7

Nat Fnamel & Stamp 8§5%
Natlonal Lead pf ....102'4
Nevada Con Copper .. 114
New York Alr Brake, 0%

New York Central ...
New York C & Bt L..
New York Dock ,....
New York N H & H, .
New York Ont & Waest
Norfolk & Western ..
Northern Pacifio .....
Numally Co ....
Okla Prod & Ref ....
Pacifia Davel Corp ...
Pan-Amer Petrol
Pan-Amer B ,..,....
Parish & Bingham ., .,
Pennsylvania R R ...
Pecplon Gas Chicago. .
Pare Marquette ....., 2
Fhillips Pet .........
+ Plerce-Arrow Motor ..

Plarce O11 ..

Plerce Ol pf ........
Pitte. Coal w.vivinieve
Pittsburgh & W Va .,
Pond Creek Coal ...
Punta Alegre Sugar .,
Pure Oll Co ...
Ray Con Copper ...,, 1}

Reading

Saxon Motor

Sears-Roebuck
«. Ehattuck Arizona ....
« SBinelalr O ,.
Soauthern Pacifle ..... 024
. Southern Rail........ ?
Southern Rail pf ..... 580
Stand Oll of N J pf. .lblﬁ
Stewart Warner Sp .,
Stromberg Cardb .....
Studebaker .....ceuee
Tern Cop & Chem ...
Texas CO .....000uee $
Mexas & Pao C & O..
T anscontinental OIl..
Jimes Square Supply.
Tobiuceo Produets ... @
Transue & Wms Stee
Unlon Ol ...cvavinnee
Unitad Alloy Stee] ...
United Fruit ......,.190
United Rwy Invest

United Drug

Unlon Bag & Paper ., 50
Unl Rwy Invest pf ., 18
Unlon Pacifie ........017%
Ln!ted Hetull Stores . €4
C 1P & Fdy .
CIP &Fdypf..
Food Products .. ilni
Ind Alcohol

Rubber

c
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Wabash pf A

Westinghouse E & M 463
Western Marylang ... 1
West Maryland 2
White Motor ........, 47! ,
1 Wiliys-Overland
c Waorthington l-'ump e w

fur this week.

1115,

Aeme Coa
Amer Candy ...,.. ’

kall; (a]]]
Btelnar O11
Superiar O]
Texan Ranger
Un Texan O]
Victarin O (new)
w utam Statea ..
Roy de France
I-'nnbuuh on

Republic Tron & Steel,
Republie Motortruck. .
Replo Steel .........
Hoyal DNY ....00ea ?
. Bt Louis San Fran ..., MY
. £t Louls Bouthwast ,,2015
St Louls Southwest pt 3114

xx:;x'

&

Rubber 1st pt ... 102
Smelt & Ref ..., &
Steel ciiiiinnes. BOR
UV S Bteel pf ........108%
Utah Copper ......., ¢17%
Vanadlum Corp ...... 68
Va-Caroline Chem ,.. 65
Va-Car Chem pf .....108
Wabash ....ooeusvass
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Offerings Not Pressed on Mar
ket Except in Few Cases,
Industrials Quiet

New York, Aug
important ehn‘a in tradin
on the Rrond street curb

ness being small In volume, with oﬂor-
ingn not pressed on the market except
in n few ranes,

General Asphalt continuad in su
openfng at 50 lnd dro
il was traded in nt
wold nt 12% to 1214, Bhollv wu ateady
at 0% to D14,
Industrials were generally quict, Sub.

marine Bont being traded in at 10 to
10 and United Retail Candy, after
falling from 11%
Indian Packing sold at 8% to (.

North Amar Paper
Perfection Tire ..
Radla Com ....
Radio Com pref. ..
Republia Tirsa Rub

Binger Mfx
Submarins Doat
U8 High Speed Tool
U8R L and

U 8§ Steam

United Profit Bharing. ..
United Retal! Candv, ...
END

Allen 041 .
Alllsd ONL
iy Heart
Boone OH
Fonton Maxien ..
Roston  Wyaming
Carib Byndicats .
Cushing Peté ......c0000
Dominlon Ol
Truguesne -
Eik Hasin Petrol
Enginesra Petrol ..
FEemeralda 00 ..

Federal ClllI

Canoda Copper
Candelapin Min
Cortez Bllvar
Crosson Gold
Divida Ext .
Fureica
Eurekn Holly
Gold Cone .
Cold Devel .
Goldfield Flnre
fiold Kewanas .
Gold Silver I‘lch
Gold Zone .. i
Creat Bend ....coo0use0
Emma Sliver
Hecla Mining
Iron Blossom
Jumbo_ Extansion
Knox Divide
MeNnmara .
Muarsh Mining
Mother Lodn
Mother
Ophir Sllver
Prince Con .
Rochester Mines
Rope Group
Ban 'ro; .......
o Am & G ..
filver Lead ...
Huvcenn Mining
Temopah Helmont ...,
Tonopah Cnah Doy
Tonopah Exten-!on
Tono-Jim .
Tonopah \lldtiv
Tonopah Min ol
Tonopah Mizpah
Tonopah Montana
Tanopah  Rescun
United Easern ...
Vietory Svikad
Went End
White Tapn
White Caps
Wiibert Srae
Yerrington

Allied Pack On .
Amn Tel fis of *
Armour Ts
Harlin 48
Graut

cess reserva of
n deficit of $6.0
This was accomplis
the increase of §14,717.000 in reserve
held by Federal Reserve Bank, and a
henvy reduction in Habilities, the lat-
ter being made by a deop of 852,887,000
in demand deposits,
inereass in surplus reserve of $21,257,-
(40, . At the same time, the week's
liguidation of pool obligations
found reflection in the contraction of
245,515,000 in loans and discounts.
Details follow @

Excesn TRERTVA. .
AEregnta  res .

Cash In  vaulte
end member
banke SRR
Réanrvae In meim-
ber banks and
reasrve banke
2 | Reserve In state
banks and truat

companies

Reacrva In stale
tanke and trust
yOmpany -

sltorien

Net demand de-

ponits

Time deporils
Cireulation
*LUnited

depos it Qe

ducted ...

companies

cnmpa n oy
poaltarien

ot demand de

poaite

Time depoalls ...
Cireulation
*U'nited

deponi tm e

durte

Laans.

Currency hank notes
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I{: r:‘r\r on d-nnnl!
P. C. of reserve..

*Decreass

Toledo,
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r‘u-mber.
Timnthy
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!Mﬂ $4. 40 1010, 8 (1
Octobor,  $4.40;
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Long Isiand Rallroad New Financing

Washingten, Aug. 7.—The Long Island
petitioned the Inter-
mmisslon for a llwr—

Rallroad Co. tod

sate Commerce

|ly o !-uo gold uulmual
to the amount of

to the amount ot

New York Bonds

EAR AIDS
BEARS N WAL ST.

European Situation Gives Them
Repeated Openings
Against Bulls

RUSSIAN

[BALES IN $1000)
.. 84 |Penna R l:..’n
« 1

| being prn\'ided with tha $600,000 In canh

Stock sales today on the New York
exchange, as compiled by the E\rmlul
Sun, totaled 268, 100 shares,

New York, J\u:.
situation in presented In the Sun to-
dav an follows:

It was a puzzled Wall atreet which
watched ovents in the current week and
endenvored to clarsify and appraise IIF-
They were  such
As to defy rules and upset precedent nnd
rnufnuml caleulation.

% of the Interstate Commerce l’am-
m minn were at onde bullish and bear-
manifestations
money market were not readily. ox-
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80
p.aa nnum Lln Mt
o T.—The financinl
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ollsh - Russinn sitnation
were highly disconcerting and back of
all these things were nervea at tension
in sheor wenriness of the task of recon-
ciling conflicting forees and influences,

There was profound pessimism
some quarters and revolt against pes-
gimism in other quarters, Ralleoad in-
sues were hore regarded favorably and
Although It was
n.,-m-rl that the rate decision was, the
constructive event of the age, opinions
clashéd on what the effect woull be and

aspects of the I
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Bulls and Bears Alert

The state of affairs in Furope gave
the bears repeated openings while the
oatenxible cnse in eall
tended to eurb bear operations from
The bulls and bears were
alike alert in taking advantage of wuch
opportunities as came to them and, In
confequence, price movements wanted
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78 The fact seemed to be that the invest-
ment and speculative position was not
fundamentally altered by the rate mae-
ter, nor yet the Furopean erisls, be-
eange that position,
dominated by the state of the country*s
ceredit  structure,
malns whatever a  distinetly artificial
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of the stock exchange may scem to state
in terms of @

-

er econt loans,

s been liguldated and
some progress has been made in ligui-
dating elsewhere, but the movement can
scarcely be sald to have gone very far
time money begins
some signs of it,

Bome improvement was noted in the
matter of freight congestion anid
#ltnation in that respect was vegarded
Aceomplishiment
mee with hope, however, and- It
est problemutical how soon it can
y It was contended by those
who dﬂ'linm‘l to be swept off their feet
by enthusiasm owver the grant of in-
crensed rates and fures that the rail- |
road situation remsins sbout where it
was for the time being,

No Magie in Decree
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Interstate Commerce Commission decres
to restore at once efficient transportu-
tion service nor conjure au immediate
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Lods (naw)

% is to set a gonl for the ronds |
oL Stehi 2 the course nfltl;m‘.
Obviously it will requivre a good deal .
of time to lower interest rates ou bor-| — FINANCIAL
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Meanwhile the roads will be reluct-
ant to undertoke long-term financing on
a T per cent basis when,
fere the term of the loan runs more than
the prevailing interest rate
The short-term

-

*

N\LC&HR'

& > FEET PEE ¥

*

-

may be 4 per cent,
market is at pregent overcrowdad,
vouds are prepared to expend K700, -
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This money is to b
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Eat. ..
. high rate of interest. 1t is estimated
thut the roads need 500,000 new cars
and could very nirely use TO0 N0,
will take three
this equipment,

Another aspect
tion s to be noted.
elon's decree insure n
return to all the roads?
oney will be
management or'
genernl condition, financ inl or ||h)w-g|
tc approximate the expected return on
valuation by dint of superior powers
in competition?

In truth, the matter has two digtinet
aspects within the rallvoad field itwelf
nntl with respect to the industry of the
In the long run, of course, the ! 5o
of trunsportation
hence the thll.t'r cost of products ta |l;.-
consumer will be more than offsor
rostoring the lines to a condition to

meet the nation's transportation weeds,
Meanwhile, there will be much to l|i~;-
turh business conditions,
duction and hamper price lllj[[nlmpnt
The cost of labor's high
be borne until the now ade .;unu- |nm
return shall enable the roads’
to catch up with the nation’s require-
It promizes to be a long and
tedious process,

One Constructive Featurs
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NEW YORK BANK STATEMENT .,

Reserve Deficlt Replaced by a Sur-
plus of $16,171,000

The clearing house institutions mmade

ogress thin week in eor-

paired reserve position.

The weekly statement showed an ex-
15,171,120, as against
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5.112,841.000 8,141,150 000 compnred with( M1

given a staff without which they eould |
not even begin to climb the hill befops
Have l‘{lllil'flﬂl] slorks become wo

Today's Range In Liberty Bonds

585,670,000 581,702,000 push thera forward ot once ax

leadevs in u bull morket?

dividends eonforms very
vost of eredir,
It would secm
would be necessnry than that the
thllhl be kuved !rum death by u n-mml\ |
promise but slow,
I'hat mmnthlm,

l‘i"."'t"l\_ to th.ui

¢ 20 4%, . B4.K8

a0 4l 85,08
n

‘Ir' Notes iy ™

4 NTR ZA4 OO0 40T 114,000
: Vie Notes -l‘n-...'

Htaten I‘(l]nlld convale acenee,
must be done to save them was o fuw
EOne cone Iu-lnn
wis nnt & sudden hoon fllflplll'Ll out of
the #ky nor an unexpected bequest from
an unknown relative,

It was u question whethier the weel's
operations reflocted that the market for
geeurities began to dircount the end of
the period of business depression,
to answer brepuse llwr«
was nothing coneliysive gbout the \ur
nble mm‘omnm-t in valges,

FOREIGN EXCHANGE

Aug. 7.—=The foralgn ex-
change market at the opening today dis-
dlaved wenknens for the principal allied
Demand sterling showed a de-
ot 8,67 and cabley

reperve.
AEBregnta TeR. .
Loans, ete.
Cash  in vaulte
wnd member bka
in mem-
ber banks and
reperve banka
Fesnrve In atate
banks and trust

5,100 145,000 5,147, 080000

changes receded

changes, with the exception of Hallang | W0 BOL ensy
in wiat#

Lanks and trust showed an ad-

Christiania 6 and Copen-

hagen 6 points.
Quatatling ware*
Franc cables 7.31,

Ilr]uhlmwn s proceeding f-h.'.\h nml fowe

og. 088 .;. 000 ‘ 111,1A8 ann were In ht' fouud who \'l-mmml to qmr.-
would be vequirad to complete it.

Blates . = )

thtl..kl btﬂ. gullder cibles .'I.’H. BAR SILVER

t. \l!! \nnk-f-daﬂrlla 1- ok
ANKS AND TRU
HEPORTING TO ( *LEARIN {OUSs

Investments 8770, EH JA00

Siockholm canu

C opmhuzen ua.bl:ﬂ
n,

| rinues|

Inta dealings the macker

Urge Acceptance of Refinanaing Play

Van Horn Ely, president of Amaricun
Hallways Co., has issued a' lettar i
holders of Nationnl Properties 4-ia yrg.
ing their acceptance of the finaneja)
plan of the bondholders’ protevtivy
comimittes, sinting that thes DPressnt
financial conditlon of tha company (s
goch us to require prompt attention ya
malntain Its position. He stated thay
over 00 per cent of oreditor Institutiong
have accepted the plan of the commi;.
tes, and that before August 18 ha pe.
lieves all bank creditors will nocept the
plan. The agreement with the banky 1y
sibjoct to the American Rallways Co,

under & plan of the hnm‘lhulr‘lpru [
tective cammiltne and will not be opers.
tive unless the additionnl working CADIt iy
in paid In.  He sadd the cash subsgryy.
tlons of 17% per cent under the plan wil)
be payable In two Installments,

DIVIDENDS DECLARED

Crippla Creek Contral Rallroad, qauurter]
1 per cent on wreferrad, ulnbln Bept 14
1 to stock of record August | Piember

Alnska Packers' .A"nrlnlion, quarterly g
per cent, puyable Amun 10

Maratt suger, auarierly W per cony 0
common, payabla September 1 to stock
record August

Plttuhurth \nunntrwrn and J‘\l"fl‘h\nn
guartariy of Pnr cent on preforred, pay.
nhle anlnmlwr to atock of record At
wust 20,

—_— ———

Millions in
United States
Money

is invested In Canada.

Why?

Conditions are stable,
Princlpal is safe. Ine
terest rates are high
and exchange rates are
very favourable to

United States investors.

If you would like to
know the.names and
income-ylelds of good
Canadlan securitles,
write now for a copy of
our American Editlon
of Investment Recom-
mendations. Address:

83
- AGENEY OF

nga Securilies

CORPORATION
LlM:T;n
165 Broadway  New York

R R R R i T

MONEY TQ LOAN

8 PER CENT ON STOCKS AND
BONDS FOR 0 MONTHS, 1| YEAR,
C 134, LEDGER OFFICE,

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS

!nrmlt (L) ‘"?Tauiﬁ':ﬁ:fu {-DG.

corporat un neeonunta,
Income Tox urns

y———

FASTERN FETROLEUM CO. FIRST MORT-
kage 6% Sinking Fund Gold Bondws, Under
provistons of the mortgage, prﬂtkll’{ll' for the
necount of the winking fund will bs raenived
unti] 12 o'clock noon, August 14, 1020, at the
(filce of the Pennaylvania Company for ine
surancss un Lives and Granting Annulties,
trusten, for the sale to it at the Jnwest nrics
not excessding 102 end secrued Intarant, of ag
many bonds as  $75,000.00 will purchase,
Honds so offercd shall be surrendered for
redemptinn on or hefors September 1, 1020,
Al tendern » \mJII 'I»' wlddreswed 1o
THE PENNSYLVANIA COMPANY FOR IN.
SURANCES {1\ LIVES AND GQRANTING
ANNUITIES, Truates, 0617 Chastnut at,,
Prhtindelphin, Pn
Tendorn for Sinking Fund Bastern Patroe
e uu. Cor
li MPLE COAL CO. FIRST AND- COLLAT-
erwl Trust Mige, 6% Sinklng Fond Gold
Bomds,  Under provislons of the morigage
proposnle for meesunt of the sinking fund
will o rec -I\'ml until 3@ p. m., Aoagust 19,
1880, w1 the offles of the Pennavivanla Come
pany for Inrurances on Lives and Granting
Annuliles tiustee, for the sale 1o It at the
Joweat pricy not exceeding 101 and wcerued
Interert of pw muany bonds ap $107,074.738
will purchase All tenders should be ade
dressed 15 the undersigned.
'rm PENNSYLVANTIA COMPANY FOR 1
BURANCES ON LIVES AND GRA\TI\L‘I
ANNUITIES, Trustes, 817 Chestnuy at,
deiphia, Pa
ran for 5. . Temple Coal o

Divlaends

ltD( Iil'ﬂl L COAL & IRON COMPAN
North Amerlcan Bull Y L I
Pl nulvtuh I}
PREFERED 5 f\'lﬁh‘\’l’) NO, 2
A auarterly tlnir!o-nl or 82,00 per share
has bLeen declared on the Prriorrnd Caplial
Stock of the Roekhill (unr & Iron Company,
pavable September 1, 1020, to |ll'nrkht~l.llgrl
of record @b the close of hunlm s August 3
1000, Checka will ha mniled
Jnll\ Gll [ﬂ R'l‘ Tr-lwrnr.

'ﬂn. [l':\"rll.-\b ] .&TIO\'AL nd.'\li
of Phlladel Dll
u:unl 8, 1020,
The Directors have *his day declared
quarterly Alvidend of slx per cent, fres o
tax. &.,nblu on demand, Checka will be

1}
et A, D, BWIFT.
5 Canahlar
—— ——— |
_Froposnis

L INHIU\‘E.IIS or

AIRMOU? If
127 City Hall, PTlndr phim
uMust 2. 1000

OFFICE m:._';rm COMA

ted proposnls wiil be recalvad b
o il 11 erclock A M. on Thursder
| August 12th, 1020, for

Tmrnu't\ﬂ
AR GIU'ARD T \'IF‘I’\R“S
DI MOTL 1'!‘]:‘1: OF BUILDINGS ON
PARK

Full pacticulnrs ap o form and svary re
guirement of the propossl, with the necess
sary spcoiflontions and blanks, may be pbe
Iannl wt thisn nMee

The Commisisonnrs reserve the right to
reject uny or all blds,

P order of the Commisnioners of Falrs
mount Parck.

ALAN CF -[lu”\- IIIFf "y

Ineer,
Dlﬁl'\lll\ll’.‘\l. Or Pu AU W K
Bureauw of Wauler
July 31, ln'!n
Renled proposais will l' wealved
a'clock moan on ugusl IO. 1 SU
wnd l(.p?h: i at Houm 214, (lt Hall: "

Contrart . No,  402—Agh Imnmerl o)
{!u""d e amd I--'rtlt rra FPolnt, for

Contract  Nn, Ob—Furnishing  und
pincing \lha lm\u n Kenslogton

lnnlrm‘l A0B—Lucomotlve or
Lardners Po 3

mnlmi No, Al \rrnllﬂn flumes and

retis l\; tonrnru LLEL

t‘on uf! 0, ANT—Caoun ltnuu uppll-
nnee, .l'l'ﬂlll"l l‘up

Contract No, urnlslilng  fve-ton
Mack trock.

full informnatinn " -
qu !?:rnl' Ronm TR iy mr’ 1?""““1"' "
_ FRANK H._CAVEN. Director.
GEFFICE . 0 THE  QUAKTERMASTER
uenerul, Purchase Bervice  Clothing and

Eguipaae  Diyvislan, Munitlons  Hulldiag,
Wishington, D (), — Boulad praposais v
be pecelved hera unti) I! .M, August 1
1080, ror fusminhi ne 12000 paire sl sncke

w0 palra linle socke,  Information on

slerling retained an excoptionally aemdy

YESTERDAY'S FINAL QUOTATIONH
Bterling Franca
808N T.08

F IDELITY TRUST COMPANY

3.657% Interest on

l SAVINGS FUND ACCOUNTS

Offices:

325 CHESTNUT ST.
1431 CHESTNUT ST,

TODAY'S OPENING QUOTATIONH

.- dterling Fran
uu 11 Dmmhrr. n;h &g ;;1\ i T

20 40, December.
¢ pe CLOBING QUOTATIONS

Hterline Franca
] 1 an

.ANK CLEARINGS

Bank clesrings today
renpondige dn‘r, last Lwo

gulan . bl I'I' .."l IM L!'I 'I'!D T13 u‘?}nanp
altimore i 0
ghﬂl. iad WU l‘l.

campnfud with ear-

Capital, §5,200,000

6324 WCODLAND AVE.

plus, mm.un

[~ r——— [ ————




